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ENGTNEERTNG ECONOfoIICS

Fult Marks - 100

Time - Three hoLrrs

The figures in the margin indicate full ntarks

for the questions

1. A.nswer the following questions: 4x5:20

(a) 'searcity definition of economics is the best

definition of, eeonornics' -* Hxplaira.

@) Establish the reiationshlp hcfiru'een economies

and environment.

(c) Distinguisli between'Urban Unermpioyrnent'

and'Rtlral UnennPloYment',

{d) write the diffieu[tles in ealeuiation ofl

National Ineomte.

(e) Explain the eal,rses of, infiation.

[Turn over



2.

3.

4.

Explain the Law of Diminishing Marginal Utility
with suitable graph and table. Point out the five
exceptional cases of Law of Dernand. i0+10 :20

Write a short note on SEBI. Explain the prirne

functions of IMF" 5+15:20

Writc the concept of 'Perfect eompetition'"
Explain how price and output are detennined in
long-run under Perf,ect Competition. 5+15:20

-Or
$/rite the features of, lrfonopolistic Cornpetition.
Explain liow price and output are deternrined in
long-run under fu{onopolistic Competition.

5+15:20

5. Dlstinguish between traditionatr bank and digital
bank. Discuss the frurctions of Central Bank.

5+15:20

Or

Point out the prime characteristics of New
Economic Reform Policy. Explain the deterrninants
ofprice elasticiff of demand. 10+10:20
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