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1. Answer the following questions: , 5x+20

(a) "scarcity defurition of Economics is the
most acceptable definition of Economics"

- Explain.

(b) State.and explain the Law of Supply.

(c/- Distinguish ,betrryeen tax-revenue and non-
tax revenue.



(d)

(e)

Explain the types of urban unemployment.

Explain the significance of lntemet Banking
svstem in India.

2. Distinguish
"Economic
dimensional
prograrnmes

-Explain.

between Inflation and Defletion.
reforms is a long-term multi-
process of various policies and

for further economic development"
5+15:20

4.

3. Define E-Governance. Discuss the few of
initiatives taken by Indian Government for E-
Governance. "E-Commerce is a win win situation

for the consumer and service Provider"

- Explain. 5+5+1F20

What do you mean by Consumers' Surplus ?

Explain the Law of Diminishing Marginal Utility
with suitable example.

Or

5+15:20

Distinguish between Internal trade and

Intemational trade. Discuss the role and function

of Multinational Corporation in India. 5+15=20
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5. Write the nature of AR and MR curve under
Perfect and Imperfect Competition. How price and

ouput are determined in the long run under Perfect

Competition ? l0+1F20

Or

Write the features of oligopoly Market. What are

the necessary conditions for price discrimination
in Monopoly Market ? Explain how price and

output are determined under Monopolistic
Competition. 5+5+1F20
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