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ACCOUNTANCY

Full Marks - 100

'firne - Three hours

The figures in the margin indicate fult rnarks

tbr the questians.

1. Ansrver the follcwing questions: 4x5:20

(a) Searcity definition of Economics is the best

definition of Econornics - Explain.

ft) Point out the basic characteristics of Land.

(c) Wiite the differences between Manual ac-

counting system and Computerized account-

ing system"

(d) Explain the functions of Accounting.

(e) Write the concept of Capitat Expendiaire
atong with some examples.
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2. \\&at clo you mean by Commercial Bank ?

Explain the varierus functions of Comrnercial
Sank. Establish the relationship among savings,

investment and capital f,on:ration. 5+10+5:20

3" What do you mean by Supply ? Explain ttre
varierus rypes of Demand. State and explain the

I-alv of f)emand. 5*-5+10:2S

ih

Write a short neite on Naticnal Inccme. \fuhat are

the various eharacteristics of'\Mants ? Explain the
riifferent functions of Money, 5*5+10:20

4. What do you n-Ican by Doublc Entry System ?

Dis*uss the advantages and disadvantages of
Doubie Enfiry System.

Gr

4+8+8:2CI

Define Balan*e Sheet. trxplain the charactsristies

of Balanee Sheet. lYhat do you &1ean by eash
Book ? &'rite a note cn Subsidiary beoks.

2+8+2+8:20

5" What do ycu lnsan Errors ? Expiain the

classification ef Errors wirtr exerrrples. 2=1-E==10
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Jcurnalisc the following transactions in the books

2AZA Rs'

June 1 Rah[ started business with eash 4,50,00CI

June 2 Purctrased goods for cash 50,00i)

June4 Furchased g00ds fiom 70,000

Raiu on credit

June 5 Sald goods to lv{infu for eastr 60,000

June 6 Sold goods to Anup on credit 30,000

June 7 Purchased rnachiriery fbr cash 2,00,000

June I Sold furniture to Vinod for cash 60,000

June 9 Goods returned to Raju 30,000

June 10 Returned inward fi"om Anup 10,CI00

of Rahul:
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